RBC Deal Summary

Transaction Documents

US$28 million
Secondary Offering
for
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RTS and MICEX in Russia

June 2004
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Offering Prospectus Research Term Sheet

Highlights

Financial Advisor

Highlights:
e 3C acted as joint financial advisor with ABD Capital and generated 15% of the demand
¢ Joint lead managers: 3C, Aton Capital, Deutsche UFG, Troika Dialog
e 15 million new shares issued, increasing the free float from approximately 26% to 36%

e Transaction successfully completed despite difficult market conditions with the RTS Index
declining over 15% between the announcement and closing





